
(� Saint Paul 
PORT AUTHORITY NOTICE AND AGENDA 

Credit Committee 

September 26, 2023 - 1:30 p.m. 

400 Wabasha Street No., Suite 240 I Saint Paul, MN 55102 

Chair Mullin is calling a meeting of the Credit Committee for Tuesday, September 26, 2023, at 

1:30 p.m. in the Board Room of the Saint Paul Port Authority, 400 Wabasha Street No., Suite 240, 

St. Paul, MN. 

The purpose of the meeting is: 

Minutes 

Approval of the Minutes from the August 22, 2023 Credit Committee Meeting 

Conflicts of Interest 

Conflicts with any Items on the Agenda 

Agenda Items 

1. Fernholz Family Limited Partnership -Approval of a $159,391 PACE Trillion BTU Loan

2. Approval of a Lease Amendment, Renewal and Rental Rate Adjustment - District Energy St.

Paul, Inc. -Southport Terminal

3. Authorization to Apply and Accept Special Appropriation Funding for Redevelopment of The

Heights

Such Other Business That May Come Before the Committee 

cc: Press 

City Clerk 
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SAINT PAUL PORT AUTHORITY 

MINUTES OF THE REGULAR CREDIT COMMITTEE MEETING 

AUGUST 22, 2023 

The regular meeting of the Port Authority Credit Committee was held on August 22, 2023, at 

1:31 p.m. in the Board Room of the Saint Paul Port Authority, 400 Wabasha Street, Suite 240, Saint 

Paul, Minnesota 55102. 

The following Committee Members were present: 

Don Mullin Matt Slaven 

John Bennett Brianne Hamm 

Also present were the following: 

Todd Hurley Ann Kosel 

Dana Krueger 

Pete Klein 

Linda Williams 

Laurie Siever 

Phoua Vang 

Andrea Novak 

Tonya Bauer Kristine Williams 

Sarah llli Kathryn Sarnecki 

Nneka Constantino, Merrill Lynch, via Teams 

Rebecca Noecker, City of Saint Paul 

Ayesha Khan, City of Saint Paul 

Andrew Kasid, District Energy 

Mike Auger, District Energy St. Paul 

Nick Hagen, Piper Sandler 

Ben Johnson, Ballard Spahr 

Charles Henck, Ballard Spahr 

APPROVAL OF MINUTES 

John Marshall 

Angela Riffe 

Emily Lawrence 

Rick Howden 

Bruce Kessel 

Holly Huston 

Amanda Bauer 

Cathy Mohr 

Committee Member Riffe made a motion to approve the minutes of the July 25, 2023, Credit 

Committee meeting. The motion was seconded by Committee Member Hamm and carried 

unanimously. 

CONFLICTS OF INTEREST 

There were no conflicts of interest with any of the items on the agenda. 

AGENDA ITEMS 

APPROVAL OF THE ISSUANCE OF CONDUIT REVENUE BONDS BY THE PORT 

AUTHORITY OF THE CITY OF SAINT PAUL FOR THE BENEFIT OF DISTRICT ENERGY ST. PAUL. INC. 

Ms. Huston reviewed her memorandum with the Committee requesting approval of the 

issuance of conduit revenue bonds by the Port Authority of the City of Saint Paul for the benefit of 

District Energy St. Paul, Inc. Committee Member Bennett made a motion to approve the request. The 

motion was seconded by Committee Member Slaven and carried unanimously. 
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